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‘XYZ’ ‘A’
‘B’

Rs. 6,00,000 

A (Rs.)  B (Rs.)

] [

June – 2023
(Solved)

( Financial Management )

Year Machine A Machine B

 Cash Flow  Com. Cash Flow Cash Flow  Com. Cash Flow

C
0

 –6,00,000 –6,00,000 –6,00,000 –6,00,000
C

1
 2,70,000  –3,30,000 1,30,000  –4,70,000

C
2

 1,70,000  –1,60,000 1,40,000  –3,30,000
C

3
 1,60,000  - 1,50,000  –1,80,000

C
4

 1,40,000  1,40,000 2,40,000  60,000
C

5
 1,30,000  2,70,000 1,70,000  2,30,000

www.neerajbooks.com

www.neerajbooks.com

www.neerajbooks.com



NEERAJ 
PUBLICATIONS

2 / NEERAJ : (JUNE-2023)

Annual Deperciation = 600000/5= 1,20,000
To derive the cash flows the depereciation is added

back to earnings after tax and depereciation.
Payback Period for Machine A is 2nd year and for

Machine B is 3 years + ( 1,80,000/2,40,000) × 12
3 years & 9 months
accordingly Machine A is more profitable.

Rs.

Rs. 

(EBIT)

Financial Leverage = 
EBIT 15,00,000

1.30
EBT 11,50,000



Earning before interest and tax (EBIT)  15,00,000
Debentures (14%)  25,00,000
Interest on Debentures  3,50,000
EBT= EBIT – Interest (15,00,000 – 3,50,000)

 11,50,000

(Factoring)

  

P0 =
DPS (EPS DPS)* /r k

k

 

where, P0 = Price per equity share

DPS = Dividends per share

EPS = Earnings per share
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ifjp;
foÙkh; izcaèk dk vfHkizk; dks"k dh O;oLFkk djuk gSA blss

dkWjiksjsV foÙk osQ uke ls Hkh tkuk tkrk gSA foÙkh; fu.kZ;
O;kolkf;d iQeZ dh izxfr esa izeq[k Hkwfedk fuHkkrs gSaA fdlh Hkh
dEiuh dk fodkl mldh foÙkh; uhfr;ksa ij fuHkZj djrk gSA bl
fo"k; esa dksbZ Hkh xyr iSQlyk dEiuh dh 'kksèku {kerk dks {kfr
igqapk ldrk gSA

bl vè;k; osQ varxZr foÙkh; izcaèk dk vFkZ] izÑfr rFkk
foÙk&dk;ks± dk laxBu] foÙkh; izcaèkd osQ izeq[k dk;Z] foÙkh;
izcaèk osQ mís'; ,oa tksf[ke izR;k; O;ogkj] leatu rFkk foÙkh;
izcaèkd osQ lkeus mifLFkr pqukSfr;ksa vkfn dh ppkZ dh xbZ gSA

vè;k; dk fogaxkoyksdu
foÙk dk;Z dh izÑfr
(Nature of Finance Function)
vFkZ

,slh ekU;rk gS fd foÙk O;olk; dk jDr gksrk gSA
eqnzk&eqnzk dks iSnk djrh gSA eqnzk osQ fo"k; esa izfl¼ dgkorsa gSa]
tks ;g crkrh gSa fd foÙk gj euq"; osQ fy, t:jh gSA ,d
csgrj O;olk; izcaèk foÙk osQ izHkkoiw.kZ iz;ksx ls izR;{k lacaèk
j[krk gSA foÙkh; izcaèk dk lacaèk O;olk; dh foÙkh; xfrfofèk;ksa
dh ;kstukvksa] laxBu] funsZ'ku rFkk fu;a=k.k ls gksrk gSA fdlh Hkh
dEiuh dks fuEufyf[kr iSQlys ysus iM+ ldrs gSaµ

foÙkh; izcUèk % ,d ¯lgkoyksdu
( Financial Management: An Overview )

foÙkh; izcUèk
( Financial Management )

foÙk dk vkèkkj
( Foundation of Finance )

1- dEiuh vius O;kikj dh O;k[;k] ;kstuk rFkk fu;a=k.k
oSQls djsxh\

2- foÙk fdu lkèkuksa ls izkIr fd;k tk;sxk\
3- izR;sd lkèku ls fdruk foÙk ,df=kr fd;k tk;sxk\
4- dEiuh dk foLrkj oSQlk gks rkfd ;g rhozrk ls izxfr

dj losQ\
5- bu lkèkuksa dk dgka fuos'k fd;k tk;sxk rFkk dEiuh

dh ifjlEifÙk;ksa dk feJ.k oSQlk gksxk\
foÙkh; izcaèk dks dkWjiksjsV foÙk osQ uke ls Hkh tkuk tkrk

gSA foÙkh; izcaèk dks bl rjg ls ifjHkkf"kr fd;k tk ldrk gSµ
¶foÙkh; izcaèk dk lacaèk izeq[k vk£Fkd lkèkuksa] tSlsµiwathxr
foÙk osQ oqQ'ky mi;ksx ls gksrk gSA ;g foÙk osQ mi;ksx rFkk
lek;kstu esa vkus okyh dfBukb;ksa dk vè;;u gSA¸
izÑfr

btjk lksykseu (Ezra Solomon) osQ vuqlkj] ¶foÙkh;
izcaèk dk izeq[k dk;Z foÙkksa dk u, ,oa izpfyr mi;ksxksa esa
lgefr ,oa iqulZgefr osQ iSQlys dk iqujkoyksdu rFkk fu;a=k.k
djuk gSA¸ foÙkh; izcaèk esa foÙk dh miyCèkrk osQ vykok
mRiknu] foi.ku ,oa vU; dk;ks± ls lacafèkr ,d dEiuh osQ ckjs
esa iSQlys fy, tkrs gSa rFkk ifjlaifÙk;ksa osQ vfèkxzg.k ;k iquHkZj.k
osQ ckjs esa Hkh iSQlys fy, tkrs gSaA bl izdkj blosQ varxZr
dEiuh }kjk fuos'k fu.kZ; rFkk foÙkh;u fu.kZ; tSls nks izeq[k
iSQlys fy, tkrs gSaA
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1- fuos'k fu.kZ;µdEiuh esa miyCèk dks"kksa dk fdlh Hkh
izkstsDV esa fuos'k fd;k tk ldrk gSA foÙkh; izcaèk :ijs[kk iznku
djrk gS fd fdl oqQ'kyrk ls bu dks"kksa dk fuos'k djuk gSA
fuos'k lacaèkh fu.kZ; gSaµ

1- dk;Z'khy iwath dk izcaèk]
2- foy;] iquxZBu rFkk fofuos'k dk izcaèk]
3- izfrHkwfr lacaèkh izcaèk rFkk iksVZiQksfy;ks izcaèk]
4- iawth ct¯Vx lacaèkh fu.kZ;]
5- Ø; ;k iV~Vs lacaèkh fu.kZ;A
fuos'k lacaèkh leL;kvksa esa iQeZ esa izkFkfed :i ls LFkk;h

ifjlaifÙk;ksa esa fuos'k djuk rFkk pkyw ifjlEifÙk;ksa dk izcaèk
djuk vkfn lfEefyr gSaA

2- foÙkh;u fu.kZ;µfoÙkh;u iSQlys izeq[k :i ls dks"k osQ
lkèkuksa osQ lacaèk esa tkudkjh izkIr djus] foÙkh; feJ.k lacaèkh
iSQlys ysus] dks"kksa dk fuos'k djus rFkk dks"kksa dks ,df=kr djus
ls lacafèkr gksrs gSaA foÙk izkIr djus osQ izeq[k :i ls nks lkèku
gksrs gSaA ekfydksa dk dks"k rFkk mèkkjhÑr dks"kA foÙkh;u fu.kZ;ksa
dks izHkkfor djus okys izeq[k dkjd gSaµdks"k dh ykxr] Í.k&iwath
osQ feJ.k lacaèkh fu.kZ;] djksa dk izHkko] C;kt nj] foÙkh; ncko
,oa fu;a=k.k] ewY;ßkl] eqnzkLiQhfr vkfnA nh?kZdkyhu dks"k vkSj
vYidkyhu dks"k rFkk LokfeRo ,oa Í.k dks"kksa esa larqyu djuk
t:jh gksrk gSA vkerkSj ij dEiuh esa ?kjsyw rFkk ckgjh nksuksa
dks"kksa dk mi;ksx fd;k tkrk gSA bu lkèkuksa ls fofHkÂ la;ksxksa esa
fu;kstu djus dh i¼fr dks foÙkh; mÙkksyd (Financial

Leverage) dgk tkrk gSA
ykHkka'k lacaèkh fu.kZ;

ykHkka'k dk fu.kZ; foÙkh;u fu.kZ; dk ,d izeq[k Hkkx gSA
;g fu.kZ; ykHkksa osQ iqu£uos'k rFkk ykHkka'k forj.k ls lacafèkr gSA
izfrèkkfjr vk; (Retained Earnings) dks"k ,df=kr djus dk
lzksr gSA ykHkka'k rFkk izfrèkkjd vk; dk 'ks;j osQ cktkj ewY;
rFkk dEiuh dh Hkkoh vk; ij izHkko] O;olk; osQ Hkkoh izlkj
gsrq dks"kksa dh t:jr] ns'k dh dkuwu&O;oLFkk] udn&izokg dh
fLFkfr] Hkkoh eqnzk izlkj vFkok eqnzk&laoqQpu dh voLFkk vkfn
,sls dkjd ykHkka'k lacaèkh iSQlys dks izHkkfor djrs gSaA ykHkka'k
dk forj.k udn ;k cksul 'ks;j osQ :i esa Hkh fd;k tk ldrk
gSA

foÙkh; izcaèk dk fodkl
(Evolution of Financial Management)

foÙk izcaèk dks 1990 ls ys[kk'kkL=k ls vyx eku fy;k x;k
gSA m|ksxksa dh izÑfr rFkk izkS|ksfxdh miyfCèk;ksa esa yxkrkj gksus
okyh o`f¼ ,oa u, m|ksxksa osQ xBu osQ dkj.k m|ksxifr;ksa dks

foÙk lacaèkh vusd dfBukb;ksa osQ fo"k; esa iSQlyk ysuk iM+ jgk
gSA foÙk lacaèkh vè;;u esa fuos'k] eqnzk dh rjyrk ,oa dEiuh
esa foÙk iz.kkyh vkfn rF;ksa ij izeq[k :i ls è;ku fn;k tkus yxk
gSA m|ksxksa dks 1930 dh egkeanh esa Lo;a dk vfLrRo cuk,
j[kus] dEiuh esa dks"k dh rjyrk] iqu£uekZ.k gsrq dks"k iz.kkyh
lacaèkh Hkkjh eqlhcrksa dks >syuk iM+k FkkA dkjksckjksa esa foÙk dk
vHkko Fkk] tks dEifu;ka mèkkj nsus dks rS;kj Fkha] os mQaph C;kt
njksa ij mèkkj ns jgh FkhaA ,slh fLFkfr esa foÙk izcaèkd dh ;g
ftEesnkjh Fkh fd og ;g r; djs fd dEiuh esa miyCèk dks"kksa
dk leqfpr mi;ksx gks] vuqfpr foLrkj dks jksdk tk, rFkk
fu;fer miHkksDrkvksa osQ fo'okl dks cuk, j[kk tk,A dEI;wVj
dh lgk;rk ls foÙkh; lkèkuksa dk csgrj ,oa fo'ys"k.kkRed
mi;ksx laHko gks jgk FkkA foÙkh; izcaèk lHkh rjg osQ O;kolkf;d
fØ;kdykiksa osQ lapkyu esa izeq[k Hkwfedk fuHkkrk gSA pkgs og
laxBu ykHk iznku djus okyh laLFkk gks ;k xSj&ykHk iznku djus
okys laxBuA ,d O;kolkf;d laLFkku dh fujarjrk ,oa fodkl
l'kDr o lqn<̀+ foÙkh; izcaèk ij gh vkèkkfjr gksrk gSA

foÙkh; izcaèkd osQ eq[; dk;Z
(Key Activities of Financial Manager)

O;kolkf;d dEiuh esa foÙkh; izcaèkd dh izeq[k Hkwfedk
gksrh gSA og dEiuh osQ izcaèkdh; lewg dk lfØ; lnL; gksrk
gSA fnu&izfrfnu mldh Hkwfedk O;kid] xgu rFkk T;knk izeq[k
gksrh tk jgh gSA foÙkh; izcaèkd dk izeq[k dk;Z izfrosnu rS;kj
djuk rFkk t:jr osQ le; vusd lkèkuksa ls foÙk izkIr djuk
,oa ys[ks j[kuk gh ugha gS] vfirq mlosQ dk;Z vkSj Hkh T;knk
O;kid gks x, gSaA orZeku le; esa O;olk; eas foÙkh; izcaèkd
dh Hkwfedk ifjo£rr gks xbZ gSA mlls ;g vis{kk dh tkrh gS fd
mudk vfèkdkfèkd mi;ksx r; djsA mls ;g Hkh r; djuk gksrk
gS fd dEiuh esa miyCèk dks"kksa dk leqfpr mi;ksx fd;k tk,A
mlosQ }kjk fy, x, iSQlys nwjxkeh ifj.kke mRiÂ djus okys gSa]
D;ksafd muls dEiuh dh tksf[ke] ykHknk;drk] ykxr rFkk
mÙkjthfork izHkkfor gksrh gSA foÙkh; izcaèkd dks dEiuh osQ
dks"kksa dk leqfpr mi;ksx laHko cukus osQ fy, ;g ns[kuk gksrk
gS fd dgka dks"k yxkuk gS rFkk dgka mudk mfpr mi;ksx ugha
gks jgk gSA foÙkh; izcaèkd osQ izeq[k dk;Z gSaµ

1- fuos'k lacaèkh fu.kZ; ysuk]
2- laxBu osQ vusd foHkkxksa esa t:jr osQ vkèkkj ij dks"k

miyCèk djkuk]
3- t:jr osQ vuqlkj dks"kksa dk vuqeku yxkuk]
4- ykHkka'k lacaèkh fu.kZ; ysuk]
5- LVkWd ,Dlpsat osQ laioZQ esa jguk]
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6- iwath lajpuk osQ lacaèk esa iSQlys ysuk]

7- foÙkh; fo"k;ksa ij cSadksa] foÙkh; laLFkkvksa rFkk tekdÙkkZvksa
ls okrkZyki djuk]

8- fuos'k ij izR;k; nj osQ vkèkkj ij foÙkh; fu"iknu dk
ewY;kadu djuk vkfnA

foÙkh; izcaèkd dEiuh osQ lkèkuksa dk oqQ'ky mi;ksx djus
esa izeq[k Hkwfedk fuHkkrk gSA foÙkh; izcaèkd osQ vfèkdkj rFkk
mÙkjnkf;Ro laLFkku dh t:jr osQ vuqlkj gksrs gSaA

foÙkh; izcaèk osQ y{;
(Goals of Financial Management)

csgrj y{; og gksrk gS] tks Li"V] le; ls vuqekfur
rFkk ,d:i gksrk gSA ,d dEiuh osQ vusd y{; gksrs gSa_
tSlsµfoØ; djus dk y{;] mRiknu dk y{; rFkk foÙkh;
izcaèku dk y{;A foÙkh; izcaèkd dk izeq[k y{;] dEiuh oQk
vfUre y{; izkIr djuk vkSj og gksrk gS] va'kèkkfj;ksa dh
laifÙk dks c<+kukA foÙkh; izcaèkd osQ lafØ;kRed :i esa
fuEufyf[kr y{; gksrs gSaµ

1- ykHkksa esa o`f¼ djuk]

2- iwath dh ykxr dks de djuk]

3- izfr 'ks;j vk; ;k 'ks;j osQ cktkj ewY; esa vFkok
ykHkka'k esa o`f¼ djuk]

4- mÙkksyd (Leverage) dks vfèkdre Lrj ij ykuk]

5- fofu;ksftr iwath ij izR;k; (Return) vfèkdre djukA

6- va'kèkkfj;ksa dh laifÙk dks c<+kukA
'ks;jèkkfj;ksa dh laink dks vfèkdre djuk

foÙkh; izcaèkd dk vfUre y{; 'ks;jgksYMjksa dh laifÙk dks
c<+kuk gSA tc ls ekfyd dks izcaèk ls vyx fd;k x;k gS rFkk
izfr;ksfxrk dh nj esa c<+ksrjh gqbZ gS] rc ls dEiuh osQ ykHkksa dks
c<+kus osQ y{; dks iqu% ifjHkkf"kr fd;k x;k gSA foÙkh; fl¼karksa
osQ vuqlkj dEiuh dk y{; lerk va'kèkkfj;ksa osQ va'kksa osQ
cktkj ewY;ksa dks c<+kuk gksrk gSA blosQ i{k esa roZQ ;g gS fd ;s
lerk va'kèkkjh iQeZ dks 'kq: djus osQ fy, LokfeRo iwath iznku
djrs gSa rFkk izcaèkdksa osQ cksMZ dh LFkkiuk djrs gSa blfy,
foÙkh; izcaèkd dh ;g ftEesnkjh gks tkrh gS fd os lerk
va'kèkkfj;ksa osQ fgr esa lkspsa ,oa fu.kZ; ysaA va'kksa osQ cktkj ewY;
osQ vfèkdre gksus ij gh va'kèkkfj;ksa dh laifÙk vfèkdre gks
ldrh gSA bl y{; dks izkIr djus osQ fy, izcaèkdksa dks LokfeRo
dh ek=kk dks è;ku esa j[krs gq, dEiuh osQ vk£Fkd lkèkuksa dks
csgrj dk;ks± esa yxkuk gksxkA

fu.kZ;u izfØ;k essa tksf[ke izR;k; leatu
,d funsZ'kd dkjd osQ :i esa
(Risk and Return Trade off as a Guiding
Factor in Decision-making)

foÙkh; ǹf"Vdks.k ls fdlh Hkh rjg osQ fuos'k vFkok foÙkh;
izLrko esa LokfeRo ;k izR;k; ijLij tqM+s gksrs gSa vFkkZr tksf[ke
o izR;k; nksuksa lkFk&lkFk pyrs gSaA maQph izR;k;&nj mQaph
tksf[ke dks crkrh gSA LokfeRo dks ,d fuos'k ls yf{kr
ifjorZu'khy izR;k;&nj osQ :i esa ifjHkkf"kr fd;k tk ldrk gSA
vxj geus fe;knh tek esa fuos'k fd;k gS] rks bldh izR;k; nj
fLFkj rFkk vk; Hkh fLFkj gksrh gS] ysfdu vxj ge va'k [kjhnrs
gSa] rks mldk ykHkka'k fuf'pr ugha gksrkA izR;k; dks ykHkktZu
vFkok gkfu osQ :i esa ifjHkkf"kr fd;k tkrk gS] tks iSQlys ysus
okyksa osQ }kjk ,d r; le;kofèk osQ ckn O;olk; ls izkIr gksus
dh laHkkouk dh tkrh gSA ,d foÙk izcaèkd tksf[ke dks udkj
ugha ldrk] ysfdu T;knk izR;k;&nj dh vis{kk dj ldrk gSA
vr% mls tksf[ke rFkk izR;k; osQ eè; leatu LFkkfir djuk
gksrk gSA
tksf[ke ,oa izR;k; foÙkh;u

tksf[ke fuos'k osQ orZeku ewY; dks c<+kus dk nwljk iz;kl]
dks"kksa osQ lzksr dks bl rjg ls O;ofLFkr djuk vFkok vusd
iz;ksx esa bl izdkj yxkuk rkfd vuqfpr tksf[ke u ysdj
tksf[ke O;olk; dh vk; ls T;knk ls T;knk izR;k; v£tr dh
tk losQA ykHk dh nj 10% ,oa tksf[ke&iwath oQh izR;k;&nj
11-25% esa tks vUrj vk;k gS] og foÙkh; mÙkksyd (Financial

Leverage) dh otg ls vk;k gSA ftu mÙkksydksa dk buesa
bLrseky fd;k x;k gS] os gSaµ

(1) oqQy iwath ,oa tksf[ke iwath dk vuqikr]
(2) izpkyu vk; dk og Hkkx tks C;kt osQ Hkqxrku gsrq

bLrseky fd;k x;k gSA
oqQy foÙk ,oa tksf[ke iwath dk vuqikr ftruk de gksxk]

mruk gh foÙkh; mÙkksyd dkjd vfèkd gksxkA blh izdkj
izpkyu vk;] ftlesa ls C;kt dk Hkqxrku fd;k x;k gS] ftruk
de gksxk] foÙkh; mÙkksyd dh nj mruh gh T;knk gksxhA ijarq
fuoy izpkyu&vk; ij dj yxrk gSA vxj djkas dk Hkqxrku
djuk gksrk gS] rks ;g izpkyu&vk; esa ls C;kt fudkyus osQ ckn
dkVk tkrk gSA ,slh voLFkk esa izR;k;&nj vFkok izfr 'ks;j vk;
dh jkf'k] dj Hkqxrku ls igys izkIr gksus okyh izR;k;&nj ls de
gks tkrh gSA foÙkh; mÙkksyd 'ks"k Lokfe;ksa osQ izkIr vtZu esa
mrkj&p<+ko esa o`f¼ dj nsrs gSaA tc fuoy izpkyu vk; esa of̀¼
gksrh gS] rks 'ks"k ekfydksa dh vk; dh nj rhozrk ls c<+ tkrh gSA
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vxj fuoy izpkyu vk; de gks tkrh gS] rks 'ks"k Lokfe;ksa dh
vk; rhozrk ls de gks tkrh gSA foÙkh; mÙkksydksa osQ bLrseky ls
izfr 'ks;j ykHk dk forj.k ljy gks tkrk gSA blfy, izR;k;&nj
esa gksus okyh ifjorZu'khyrk osQ fy, ekfydksa }kjk T;knk ykHk
izkIr djus rFkk dEiuh osQ fnokfy;k gks tkus osQ eè; larqyu
j[kuk pkfg,A

foÙk dk;ks± dk laxBu
(Organisation of Finance Functions)

fHkÂ&fHkÂ dEifu;ksa esa foÙkh; dk;ks± dk laxBu fHkÂ&fHkÂ
gksrk gSA ;g laxBu yEcor] {kSfrt vFkok oØh; gks ldrk gSA
;g dk;Z osQ vuqlkj vFkok foHkkxksa osQ vkèkkj ij gks ldrk gSA
vkerkSj ij dk;Z osQ vkèkkj ij laxBu bl izdkj gksrk gSµ

bl laxBu osQ rgr fHkÂ&fHkÂ foHkkxksa }kjk cM+s&cM+s dk;Z
fd, tkrs gSaA foHkkxksa esa dk;ks± dk foHkktu fof'k"kVrk osQ vkèkkj
ij fd;k tkrk gS blfy, foÙk izcaèkd foÙk lacaèkh fo"k;ksa esa
oqQ'ky gksrk gSA og u fliZQ foÙk foHkkx osQ dk;ks± dks ns[krk gS]
vfirq vusd foHkkxksa osQ fØ;kdykiksa esa rkyesy cuk, j[krk gSA

foÙkh; izcaèkd osQ le{k pqukSfr;ka
(Challenges for Financial Manager)

foÙkh; izcaèkd dk izeq[k dk;Z dks"kksa osQ mi;ksx rFkk
fuos'k dh O;oLFkk djuk gSA fo'ks"k :i ls foÙkh; izcaèkd dks
O;kolkf;d ifjos'k esa vk£Fkd ,oa foÙkh; dkj.kksa ls vkus
okys cnyko osQ vkèkkj ij dkjksckj esa cnyko djuk gksrk gSA
blesa lcls igyk rFkk lcls izeq[k dk;Z va'kksa osQ ewY;
fuèkkZj.k dk gksrk gSA va'kèkkjh pkgs de la[;k esa gksa] fiQj Hkh
laLFkk osQ fy, egÙoiw.kZ gksrs gSaA va'kèkkjh u rks dEiuh osQ
foØ; esa gksus okyh c<+ksrjh ls izlÂ gksrs gSa vkSj u gh ykxr
esa gksus okys ?kkVs lsA os rks va'kèkkjdksas osQ izR;k; esa vuojr
c<+ksrjh ls izlÂ gksrs gSa blfy, foÙkh; izcaèkd izfr 'ks;j vk;

esa c<+ksrjh ij cy nsus osQ lkFk&lkFk cktkj iwathdj.k ij Hkh
T;knk è;ku nsrk gSA

foÙk izcaèkd osQ le{k nwljh izeq[k pqukSrh O;fDr rFkk
laLFkk nksuksa ls iSnk gksrh gSA okLrfod :i ls E;qpwvy iaQM
ifjos'k osQ foÙkh; okrkoj.k esa ,d cnyko dks izn£'kr djrk gSA
foÙkh; izcaèkd dh ikjaifjd n{krk osQ vykok fuos'kdksa esa
euksfoKku dh csgrj tkudkjh ,d izeq[k oqQ'kyrk osQ :i esa
mRiÂ gqbZ gSA

cktkj esa vuojr tksf[ke dk c<+uk Hkh ,d izeq[k pqukSrh
gSA mnkgj.kLo:i] mnkjhdj.k] futhdj.k ,oa oS'ohdj.k us
O;kolkf;d tksf[ke dks cgqr T;knk c<+k fn;k gSA foÙkh; izcaèkd
osQ fu"iknu esa tksf[ke osQ lkFk&lkFk izR;k; us Hkh ,d vè;k;
'kkfey dj fn;k gSA

orZeku esa foÙkh; izcaèkdksa osQ le{k u;h pqukSrh ;g gS fd
dEifu;ksa osQ eq[; dk;Zdkjh vfèkdkjh foÙkh; izcaèkd ls ;g
vis{kk djrs gSa fd os T;knk pqLr&nq#Lr fn[kkbZ nsus pkfg,A muesa
vUr%O;fDrxr lapkj ;ksX;rk rFkk laxBukRed tkudkjh leqfpr
ek=kk esa gks rFkk os ;g ;ksX;rk vuojr cuk, j[ksaA pqLr gksus dk
vFkZ rk£dd O;fDrRo ,oa Kku ls gSA

foÙkh; izcaèkd ls ;g Hkh vk'kk dh tkrh gS fd os oSQls
leqfpr iz;kl djsa] ftlls mudh fu"iknu {kerk] mudh ;ksX;rk
dk;e jgs rkfd cká va'kèkkfj;ksa dks os i;kZIr tkudkjh iznku
dj losaQ rFkk mUgsa larq"V dj losaQA vk; osQ ifjo£rr rhoz
izkS|ksfxdh ekudksa esa cnyko] cgqjk"Vªh; dEifu;ksa rFkk O;kid
Lrj ij fofu;ksx] ,dhdj.k vfHk;ku rFkk O;kid Lrj ij
mRiknksa osQ oxhZdj.k us foÙkh; izcaèkd dh t:jr dks vkSj Hkh
T;knk c<+k fn;k gSA

cksèk iz'u
iz'u 1- foÙkh; izcaèk D;k gS\
mÙkjµfoÙkh; izcaèk dk lacaèk izeq[k vk£Fkd lkèkuksa rFkk

iwathxr foÙk osQ mfpr bLrseky ls gksrk gSA ;g foÙk osQ bLrseky
rFkk lek;kstu esa vkus okyh pqukSfr;ksa dk vè;;u gSA bldks
foLrkjiwoZd bl izdkj ifjHkkf"kr fd;k tk ldrk gS fd ;g
foÙk osQ fu;kstu] ,d=k.k] fu;a=k.k rFkk O;oLFkk djus dh fØ;k
gSA

iz'u 2- foÙkh; izcaèk osQ dk;ks± dh lwph cuk,aA
mÙkjµfoÙkh; izcaèk dk izeq[k dk;Z dks"kksaa dk u, ,oa

izpfyr mi;ksxksa esa lgefr ,oa iqulZgefr osQ iSQlys dk
iqujkoyksdu rFkk fu;a=k.k djuk gSA foÙkh; izcaèk esa foÙk dh
miyCèkrk osQ vykok mRiknu] foi.ku ,oa vU; dk;ks± ls
lacafèkr ,d dEiuh osQ ckjs esa iSQlys fy, tkrs gSa rFkk
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